




























































































































































































904S 
1170 XGx. rH1ored 
" mu•cle car," 310 
Coupe. black/b l ack, 
au1omeMc. excelent con. 
d ltl on . M111t ••e t 
$10,0001080. MO 8N4 

•r11111n1•1 
IAndau l5K orlQ.­

lnat mu... lOADEO. 
MINT. Serloua Only 

8oeta end bill• and 
CMIC*I and COllegM · .. 
'"- tfllngl that IT!Me aum­
mer fun c:W\ be lound In 
efaaeilled. 

9100 

"'"' .. WHITE New Empl Alloy 
New Tires. New 

Palnl , AM/FM Casseue 
Radio Wilt! Equalizer. 
Loll ot New Parta, VERY 
CLEAN! Excellent Con· 
dttion, $3000 0 80 Call 

• 631 ... 70S• 

'89 LEGEND& 
·90 INTEGRA 

SAVE! SALE! 
S..Ction ........ 

..a 
1001 Quall SI Npt Bch 

lU-HlJ 
BMW 320f 1979, mint con: 

d ltlon, lemai. orlglnal 
owMr. '-•Pffd, dark 
grey, 104 ,000 mlles. 
maintenance records. 
$6 ,000 6«-2021 

BMW 7331 t97i,"" mh\1-co;;: 
d•tion. red. bl9Ct leather 
upholllery, all .. ,,as 
Beal offer 722·8488 

f"\..'- a c .. tt 
Catalog 01&3, '° 
l'ME petter" with tltwt "'°"' cetalog. 

92.JO plu• I U S SM .. d1. 
5047: COiorfui yoke 

I contnbutes ethnic fta1r­
to • classic crocheted I 

N[WPORT 
IMPORTS 

JAQJMS 
··•'lP •t ·• 

( "-.• Ii,,. - 'rt< P.;, l.ll...t' 
"" l'<""-04 ' ... i1.-,,,. ... 

t. 
11oec.... •._..._ 

RESALE • 722 .. 100 

SAAB ·85 TURBO. UI 
v11ve. S speed. 3 door, 
black. with tan leather, 
aunroot. 1 11 options. 
.ivm. 82,000 m1 

MUST SELL $7700 
(213) 20•· 1830 

... 
And check our beck 40 
wholesale 101 Good 
troub ... lree cars Call fOf 
e1era1ts ........ 

FORD 1981 CtOWf1 ViC­
tor1a ownef. loaded. 
$2950 

ski sweater Wonled 
from the neck down tn 
lhr" shades of worstedl 
I '/afn. M1Nes' tO 10 l6-

and M9n's 38 to« 
$3.50 PLUS $1 25 CALL CLASSIFIED 
S..H FOR EACH 

PATTERN ORDERED. 
OFFER THIOJGH 

MAB 31. 1990 ...... ........... . 
..... c... MllMll Ce. °""' 0000 Boa 4000: 
.... Ml. 4t120-400(). 
Print Ner"9. Atddr .... 
Zip. .,., ,_,,,,.,.,,. 

bet tN 'Y & Ml,__,. ........... ) 842-5878 

STARTING A NEW BUSUISS?? 
The Legal Oepwtment at the 

Oa1fy . Pilot Is pleased to an· 
nounce a new serviCe now avail· 
ab .. to new businesses. 

We will now SEARCH the 
name for you at no elltra charge. 
and jive you the time and the 
tnp to the Court HouM in Santa 
Ana. Then, of courM. •"er the 
March 1s comp,.t9d we will N9 
YOUt fletttlOUS bulfnest name 

with the County Cllttl . · 
publtlh once a we.at tor tour 
weeks 11 required by law 9nd 
then me your proof of publl· 
catK>n with the County C•k 

P..... stop by to fite your 
fictitious busmen statement at 
the Daily Pilot Legal Depart· 
ment. 330 w .. t 8ay. Costa 
Meu. Calttornla. If you can not 
stoe> by. pleaM call us 
at (71') 642· '321. extension 
315 or 318 and .,. wtll meat• 

tor you to handte 
this proc;9dure by matt. 

If you lhoUld "-W any furthef 
question•. pteate calt us and we 
will be mOfe than gaed to attt1t 
you· 
Good luck 1n your 
new bu$1MSI" 

I 

Orange COMt DAILY PILOTllundey, 

l'AIO 

WARNING 
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l egislators invited S&L inlsrllanageme·nt S&L debacle 
hits everyone 

., llCIC J(USHMAN 

Md SftPHIN GftlN 

~--~· 
SACRAMENTO - In 11peir ef-

forts to try to bol tcr a ~lrugghng 
savings and loan industry. state 
&qislaton helped open the door for 
tbe bad , investments and mi~ 
management that led to the collapse 
of Lincoln Sa' ings and l<>an As· 
sociation. 

And in at least two cases in R'Cent 
years. influential legislators inter­
vened to tr) to pro tect Lincoln o r 
other thnll from control b> regu­
lators or from scrutiny b> a coun . 

As federal invcst1gator'i focus at­
tenuon on l...tncoln and tts ch:urman. 
Charles Keating Jr .. what 1s emerg· 
ing 1s a picture of an 1ndu ti) that 
bad enormous problems And the 
~aliforn1a Legislature. in tl) ing to 
.atcommodate the sa' ings indu•.tr) . 
helpro create and e\pand some of 
those problem~. a cording to a legis­
lative report. 

The Assembl) Office of Rco;earch 
repon said that dcn:gulat1on at both 
the federal and state le' rls allo"ed 
for abuse~. poor management and 
misconduct h) \omc -.a' ing\ and 
loan owners. 

A federal '>Ult filcJ 1n September 
this year accu...._., Keating of divert­
ing more than i I I t11 lhon from 
Lincoln th rough rackctct.•nng. in­
sider dealing. ilkgal loan' and im­
proper real cstatr 1ran~act1on<; 

But thl'rc "'erl' other ca~·., in 
C'ahforn1a In fau . 77 percent o f 
California·., fo111.'d or tailing sa' ing'I 
and loans revtl'"Cd b) the Federal 
Home Loan Ban~ through I ~t(7 had 
some amount of 1n-.1dt.·r m1.,conduct. 
accordtng to te-.t1mon) before a 
House ubwmm1t1C1.' that 'ear 

When rt' gulator'I or in' 1.'lit1gator<; 
attempted to loo~ into o r damp 

down on alleged m1sdcalings of 
Keating or o ther savings and loan 
owners. however. state lawmakers 
sometimes came to their aid. 

In 1985. the n Assembly Re­
publican leader Patrick Nolan of 
Glen<iale helped block a proposed 
rtgulation that would have curtailed 
the kinds of risky investment that 
led to Lincoln's collapse. 

That proposed rule. requested by 
the California League of Savings 
Institutions. would have hm1ted the 
speculative in vestments thrills were 
allowed to make. 

Lincoln. along with some o ther 
thrifts. invested tn developments. 
bonds and C\'en re taurants that 
were far afield from the traditional 
home loans. 

Nolan sa1d his concerns wen: for 
the savings mdustr) at large. and 
that it was a !f>llt among 1ndu If') 
leaders. not his oppo 1tio n. that 
killed the (>roposcd regulation. 

But o fficials of the sn vings lc.iguc. 
including its president. Dean Can­
non. have said Nolan·., oppostt1on 
was very important in dropping 
their proposal. 

Nolan. who has ren~n ed about 
$90.000 tn campaign contnhut1nns 
from the sa' mgs 1ndu'ltl) \1n~·c. 
1980. includtng a $9.000 contnbu­
tson from Lincoln a month at\cr the 
proposed regulation " a" "topped . 
has said the campaign mnm·) '" ha' 
nothing to do with" his pos111ons on 
savings 1ndustf) 1 s~ul'' · 

Another case 1n \ oh nJ .\ \ · 
sembl\man To m Banr . 1>- r ar1ana. 
who got more than S:!S-l ()()() in 
campaign contnbut1on-. fro m the 
sa' ings indu"t~ bet"een I ll8'i and 
earl} 1989. according !ti the L \'@.I · 
Tech repo rt ing "en it.·e 

Ba nc. a former c;a, 1ng'I and loan 
exccuu,e. intro<lu<.cd a bill in IQ 
shonl~ after getting.SI .000 in t.·am· 

paign contnbut1ons from companies 
that would have benefited from its 
passaac. Lcgi-Tech records show. 

At the ttme. Banc. who did no t 
respond to phone calls from a re­
porter over the pas1 week. called it 
a fa ir bill that would have clarified 
the tntent of the law.· 

The bill would have prevented the 
slate Department of Savings and 
Loan from surrendering some re­
cords when subpoenaed by a court. 
And it was retroac1ivc. 

C'n11cs argued It would have 
eliminated most of the evide nce 1n 
a multimllhon lawsuit t hat 
D1\ 1dend Development Corp. of 
anta Clara had asains1 Homestead 

Savmgs of Burlingame. Calif. The 

inas industry. 
Nolan's measure. the state•s pri­

mary dcreaulauon bill. passed in 
1982. Bane·s bill. which further 
eased limitations. followed a year 
later. Both passed easily and with 
httle controvcney. 

Con,ress that year also passed 
legislation allowing federally charted 
thrifts to make a variety of direct 
investments. such as commercial 
loans or real estate developments. 
U ntil then. thrills had only been 
allowed to make home loans. 

With all the easing of regulation at 
1hc federal level. scores of state­
chartcd thrifts m California began 
switchmg to federal charters. Ac­
cording the Assembly report. nearly 
60 percent of the 111tate's 1hrif\s went 

" Lincoln qualifies as a gross example of what 
can· happen when greedy people take advantage 
of a deregulated environment. " 

loanL At the same time, cutbecks in 
tbe Departmenl of Savinp and 
Loan severely reduetd the ability of 
state reaulaton to oversee the newly 
chartered thrifts. 

" When two-thirds of the depart­
ment had bttn gutted." the staffer 
said, ''there was an incredible op­
portunity for sharp operators to 
come in. and that's what happened. 
There were some law firms touting 
California s&ls as ideal th inas to 
own because you could do so much 
with them." · 

In a news confere nce earlier this 
year, Keating said it was that dc­
rcgulation that enticed him to buy 
Lincoln. 

Nolan underwent a ton llectomy 
last week. and his staff said he could 
not comment on the 1982 legis­

.lalion. Bul he has said previously 
that he was try.to save a failing 
industry and thlrthe deregulation 
had little opposition at the time. 

Assemblyman Pat Johnston. 0-
~ Stockton. chairman of Assembly 

;;;;;;;;;;;;;;:;;;;;;;;;;;;;;;;;;;;;:;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;:;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;;= Finance and Insurance comm1 ttcc. 

$18.000 1n contribuuons came from 
a Homestead-affiliated mortgage 
company and American Savin~ and 
Loan of Stockton. wh ich had JOtntl> 
financed a D1v1dc-nd housing di.'· 
velopment. · 

The bill sailed through the A '>­
sembl) and the e nau.· Comm11tt.·c 
on Banking and Commerce without 
dissent. But when the comm ittct.· 
cha1""oman. Sen. Ro~ Ann Vu1ch. 
D-D1nuba. learned Bane's bill coukl 
ha \C affected a ix·nd1ng coun ca"4.'. 
she had the bill re-referred to ht.•r 
committee and k1lkd 11 

~olan and Banc al<;O "' Cr\.' in· 
strumcntal tn the maJor leg1sla11on 
that loosened up restncuons on in · 
vestments and deregulated the S3\ · 

to federa l c harters by 1982. and that 
began to gut California's Depart· 
ment o f Savings and Loans. 

That department, funded by fees 
on state-chanered thrif\s. had to c ut 
staff dramatically. dcvast ing Cali­
fornia 's ability to regulate savings 
and loans. the report said. 

To stem the tide, and to give state 
thri fts more 11exibihty. Nolan 
pushed his deregulation bill in 1982 
that ~' c savings and loans even 
more investment freedom than Con­
gress "as giving federal thrifts. 

is heading a legislative 1nves11pt1on 
into the Lincoln affair. He said the 
deregulation was born of concern for 
the savings industr)' and a pro­
business atmosphere that had law­
makers Jumping to accommodate 
the thrills. 

"Lincoln qualifies as a gross e){· 
ample of what can happen when 
greedy people take ad vantage of a 
deregulated environme nt: · John· 
ston said. " I think most o f the 
horses have . escaped the baro by 
now. Nevenhele,.s. the Legislature 
should do one of t\\O th1ngc; -
either abolish state charted &Ls 
(placing all thnf\<i under nc" . lighter 
federal controlc;) o r reverse the 
a~th~rtt) ~ranted stall' chanl'rl'd 1n· 
stttut1ons. 

8y JACK SMMD 
~--kNIC• 

Practically every day there's a 
story breakina about Lincoln Sav­
ings, the Southern California-based 
thrift that federal investiptors 
charae has been ravaged by its top 
brass. 

The victim s are legion. 

h 's estimated that the federal aov­
crnment will have to come up with 
at least $2 billion to bail out dcposi· 
tors. 

In addition. 20,000 depositors at 
28 branches in California were talk­
ed into abandoning their insured 
socounts and convinced to invest in 
rislry subordinated debt - a move 
that cost them $250 million. It's 
estimated that 60 percent of the: 
victims were senior ·citizens. 

While California investors were 
being swrndled. Charles Keating Jr .. 
chairman of American Continental. 
the parent o f Lincoln Savings. quiet­
ly orches1rated a m ove to put $34 
million into h is pockets a nd those of 
his famil y. the federal government 
says. 

. Reports of how seriously the pub­
lic's trust was breached came out last 
week with the report that tellers at 
Lmcoln Savings were given bonuses 
of SI 00 to $400 for st<.-en ng cus· 
tomcrs to invr'll in wnrthless bonds. 

Whilt 1he troubled thnf\s a rc 
quack to point an accusing finger at 
the deregulation of their mdustf) . 
the pubhc has to ques tion the role of 
state and federal regulato rs. · 

Chain interests newspapers 

Banc fo llowed m 1983 with a 
measure that a llowed for out-o f-state 
0 " ne~h1p and operation of Ca li­
fornia thnf\s, further loosened in· 
vestment procedures and gave all 
pm 1lcge'i of federall}-charte red 
thnf\'1 to Cahforn1a savings and 
loans. tncludtng any powers that 
would tx· granted in the fu ture. 

>\crnrding to one lcgl\lall' l' 'ltafl 
member. those mo' 1.·s th re" Opt'n 
tht• door for thnfl owners nnd de· 
'elope~ to misuse the c;a"ngs and 

Johnston said hl' plan' to 1n· 
troduce legislatson nc'\t ~''>!>•On that 
would place much tougher control-. 
on thnfts. 

Vu1ch said she. too. plans to rnn­
duct heanngs on Lincoln. but ..aid 
she did no t know H't "hat measurec; 
are needed to correct problem<;. 

The rqulato rs - be they the state 
Savings and Loan Depanmrnt. De­
panmen1 of Corporations or the 
Federal Home U>an Bank Board -
have been accused of shodd) " Ork. 
or even. in somr cases. of lookmg 
the o ther wa~ . 

From "hat's gone o n. the wholr 
S&L scandal sadl~ appt'ars to have 
become a case of ca ,·cat emptor. ,rom staff and wire reporu 

The O\\ ner of the• Orange ( ount~ 
Reg.ister t'> among h1ddl'r'I for ( 1o ld· 
en West Publi'ih1ng. a chai n of 
suburban SouthC'm California we\·k· 
ty newspapers. and m chief nval. the 
Los Angelr' T1mt\. is al<.o pondN · 
ing a bid. 1t "a~ repontd '\aturda~ 

Former ( h1l·ago "lun-T 1mc" pub­
l!sher Roben E Page.' "h{I 1\ nego· 
uaung a purcha~ o l the Orange 
Coast Dail) Pilot. al'ln 1\ bclil'' l'd to 
be among h1ddn' for the l h.un 
owned b) Med1j C1l·neral lnl <K· 
cording to the T ime<, 

According to publi'lhed rerxmc;. 
Page 1s also reponcd l\ nt.•gu11a11ng to 
buy the Glendale :"-e"''· Prc~ and 

has alleged l> madl' a bid for Nonh 
Coast Publishc:rs Inc . a group o l 
weekl) papt'rs 1n northern San D1t.-go 
Co.uni~ . a!> a pan of an eff<in to 
build a large '>tn ng of ncwc;paper' 1r1 

outhcm California 

Page "as no t <•"ailahk tor t.om ­
ment a turda) 

The '1 -newspap<:r Golde n Wc<,t 
chain "3S put up for -.ale la'it month 

Time~ M irror ( o . which uwn'i the 
Los .\ngcles Time'>. "a' C'OM1dcnng 
"hether to make a bid. acrnrding to 
rcponc; 1n the \aturda\ cd111on of th\' 
Times · 

Golden \\ e\t Opt'rate\ 21 week lie" 
in nonhern Orange< ou nt) and cast· 
em Los Angeles Count~ that arc oan 

Bl ·s1 "•:ss ( ' \l.E'\ D .\ K 

Ads and PR - when and why? 
SCORE <Sen tle < orpc; o f Retired Execuu ve<,) will discuss "a4vertltl8J. 

,.wklty, public relations. bow. we.ea ud wtiy?" Nov. 28 at Republic 
Savinp m anta .\nn. from I to 3 p.m For more 1nformauon. call (7 14) 
83~2709. 

• • • 
Th~ Enterpm1 ng Woman Breakfast Series host a panel of three speakers 

to provide background on " Ju11 taow lmportaat yoe are to yo•r 1Mt1laet1 
... you real worttl 10 It." Thl' mc\'ting "'II be held at the Irvine Marriott 
on Nov. 29. lrom 7 am to 11 pm. Call (7 14) 852-6188 for m ore 
inform.at1on. 

• • • 
WIM ta1tla1 ud tips on ctaosi8g wlae will be presented by the Oranae 

County C hapter of ( cmfied Pubhc >\ccounl'i. Nov. 28 at the Irvine Holiday 
Inn. The meettng bcg1n'I at 7 p.m .. call C md) Sm 1th for reKrvations at (714) 
850-4411. ext 719 

• • • 0 Tra.uportatlo• Corridor Aceacles' proere11 18 Mip el Oruae 
C.-ty traupertatloa corrl4or1" will be discussed Nov. 28 by Jc.rry E. 
Bennett. chief engineer of the agenq The Orange County sectJon of the 
Consulung En$Jnctr'i soc1auoo of CaJiforrua IS host1q the event at the 
Irvine Mamott. 11 JO am Call Janeene .\vercu at (714) 2S9-7992 for 
reservations. 

• • • 
Ft.auclal lJHet affe~tl•& womea will be the topic at the next Oranfe 

Coui:iry Women et" orkcrs group Nov. 29. at the Cookbook rataurant in 
Tustm. Call Dr. Leora Baron at (71 4) 285-1927 for rcsc-rvations. 

• • • 
Effective marketiac to Aaiu u4 HJ1pulc cw.m.aeiet will be 

dilcussed by the Healthcare Public Relations and MarketiDJ Association 
Nov. 29. The meeting will be at the Turnip Rose Restaurant tn Oranae and 
besins at noon. Call (7 14) 95 1- 1733 for reservations. 

of the C It) of l ndust~·ba"<.·d High­
lander PuhliC'at1un'>. 

It Op<'ra te~ nine o ther'i that an: 
pan of the ';outh Coast C oun\\ 
New., 1n ~11 'i'i10n \'1t.'JO. · 

The) ha'c a rnmb1ncd c1rculat1011 
of 487.000 and mo\t a rc d1stnbut t.•d 
free to local rn1dcnts Media ( •t.'11 · 
eral ha 'I <,a 1d 11 "ant-; to r,ell all JI a' 
a unit 

Rcg1'i tl'r Puhll .. her R Da' 1d 
Thresh1e rnnlirmcd 1-nda\ that h1-. 
paper's parent com pan) . FrecJom 
New<;pa~r-. Inc-. had made an olTer 
for Golden \\ er,t He '31d 1t "'a" too 
earl) to comment on the rompa m ·._ 
stratcg~ 

Golden \\ e<,t C h1efEu·c ut1, c Ron 
Redfern said therl' ha\ been much 
interest in Cjo lden \\ est and con­
firmed there wcrc three o r four 
scnous ca ndidate\. He refused to 
d1scloc;c the offered amoun t ~ 

He also declined to name thl' 
likely finalists. but said bid con\1dl'r· 
at1ons included re' 1c" of matters 
beyond the offer pnce. such as pay· 
mcnt terms and antitrusl concerns. 

The interest of Freedom and 
Times Mirro r adds another front to 
the n va1.,· circ ulatio n and advert1s· 
in& battles 1n the fast-gr-Owing . 
predom inately afnuent Orange 
Count) area. 

But a Golden Wc'it purcha~ b) 
either one would likcl) prompt ant1-
trus1 review becauc;e both maintain 
a strong presence in the regional 
market. 

Golden West papers have annual 
revenues of about S 15 m1lhon In· 
dustf') expem say such newspapers 
usuall) bnng sale prices roughly 
equal to their yearly revenues. but 
the mterest 1n G olden West could 
dnve the pnce higher. 

Richmond. Va.-bascd Media Gen· 
eral had set a Nov. I 7 deadline for 
bids. but apparently extended the 
penod to field recent o ffers. The 
deal 1s being handled by Lee Dirks 
& Associates. a newspaper brokerage 
firm in Birmingham. Mich. 

'10RTGAGE RATES 
Figures as o f Wednesday. Nov 22 

FIXED* 
lnlrtl Down P~nta lock-In 
R•I• Pymt (%) (d•y•) 

1st Ndl1onw1dt> Bank 9 750 20 
Ame11can Savings Bank 9900 20 
Atlan11c F1nanc1al SB 9 500 20 
BJnk or America 9 875 20 
Callto rn1a Federal Ban1< 9 750 20 

Chase Manhattan Bank 10 250 25 
Firsl lnlersl ate Bank 10000 05 
Glt•nddle F 1.'<ler al Bank 10000 20 
Grea1 Ame11can Boni. 9 875 05 
Homt1 Federal Bank 9 875 05 

Household Bani. 10 375 25 
Newport Financial Group 9 750 10 
Newport Mortgage 9 625 10 
Oceanv1ew F1nanc1al 9 500 05 
Old S1one Mortgage 9 750 05 

Pacrhc First Mortgage 9 750 to 
Pac1l1c western Mtg 9 625 20 
Republic Federal 9 625 05 
Seav1ew Financial 9 750 05 
So Cal Morlgage Consult 9 500 20 

South Coast Financial 9 500 05 
The Hammond Company 9 750 05 
Union Federal Sav Bank 9 875 20 
Valley Federal Savings 10 500 10 
World Savings 10 400 20 

INDEX SUMMARY 
ADJUSTABLE MORTGAGES 

2000 30 
2000 30 
2 000 45 
2 000 45 
2 000 21 

2 000 00 
1500 45 
2000 30 
2000 45 
2000 t 4 

2 000 60 
1500 60 
2000 45 
2 125 45 
2000 60 

2.000 30 
2.000 30 
2.000 75 

. 1 500 45 
2 125 2 1 

1 500 45 
1500 30 
2000 45 
2000 15 
2000 30 

Thie wMll 
8 81 

Lael w..ei 2 w..eia ll90 
111h District 
Pnme rate 
3 month T -btll 
6 month T · blll 
1 yr treasury note 
3 yr lreasury note 
5 yr treasury note 

10 50 
7 67 
7 5 1 
771 
7 74 
1 79 

881 88 1 
10 50 10 50 
7 74 7 77 
7 49 7 62 
7 87 7 89 
7 89 7.92 
7 87 7 86 

ADJUSTABLE 

M••· Intra I Down Poin t a locll· ln Margin Mn. 
loan Rate Py mt (%) (d•y•) (%) loen 
187 7 950 20 1 750 60 2 250 750 
187 7 950 20 I 500 60 2 200 2000 
187 7 625 20 1 750 45 2 500 500 
187 7 875 20 '500 60 2 500 1000 
187 7 950 20 1 500 60 2 250 300 

9000 8 500 25 2 000 00 2 750 9000 
187 8 500 10 1 750 45 2 750 187 
187 7 950 20 1 500 00 2 250 750 
187 7 950 20 1 500 45 2 250 600 
200 i' 950 20 1 500 60 2 250 600 

1000 8 500 20 2 000 60 2 750 300 
187 7 950 20 1 500 45 2 250 500 
187 7 050 10 1000 45 41 GPM 187 
197 7 950 20 1500 60 . 2 300 500 
187 7 750 10 1 000 60 GPM 187 

187 8 000 05 2 000 60 BY OWN 187 
187 5 125 t O 2 000 30 GPM 187 
187 7 360 15 1 000 75 GPM 187 
187 7 474 10 1 500 45 GPM 187 
187 6 900 10 1 250 21 2 500 187 

187 7 000 10 t 500 30 GPM 187 
195 7 500 10 1 250 30 GPM t87 
200 7 920 20 2 000 45 GPM 600 
187 9 250 20 2 000 45 2 750 500 
187 7 950 20 1 500 45 2 200 500 

SOUTHERN CALIFORNIA 
RATE AVERAGES 

Fixed 
15 year 
30 year· 

Adjuata~ 
ti m onth 
1 year 

Conforming 

9 680 
9 853 

8 916 
8 500 

Non-conforming 

10.412 
• 10.610 

9 160 
8.889 

you'll find 
A NEW WORLD 


